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6XPDULR 
¨ /D�JUDFLD�FRPR�SDUWLFLSDFLyQ�HQ�OD�YLGD�GH�'LRV� 
¨ �/D�JUDFLD�FRPR�GLYLQL]DFLyQ�R�HQGLRVDPLHQWR�GHO�DOPD� 
¨ +LMRV�GH�'LRV� 
¨ +LMRV�GH�'LRV�HQ�&ULVWR�� 
¨ +LMRV�GH�'LRV�HQ�&ULVWR�SRU�HO�(VStULWX�6DQWR� 
¨ 5HODFLyQ�HQWUH�OD�JUDFLD�\�OD�LQKDELWDFLyQ�GH�OD�6DQWtVLPD�7ULQLGDG� 
¨ /D�JUDFLD�DFWXDO�HQ�OD�VDQWLILFDFLyQ� 
¨ /RV�FDPLQRV�GH�OD�JUDFLD� 
¨ /D�FRRSHUDFLyQ�GH�OD�OLEHUWDG� 
¨ 2WURV�GRQHV�GH�OD�JUDFLD� 
¨ /DV�YLUWXGHV�VREUHQDWXUDOHV�\�ORV�GRQHV�GHO�(VStULWX�6DQWR� 

  
+HPRV�YLVWR�HQ�HO�FDStWXOR�DQWHULRU�TXH�OD� MXVWLILFDFLyQ�HV�REUD�GH�OD�

JUDFLD�GH�'LRV��<�KHPRV�DGHODQWDGR�TXH�OD�JUDFLD�HV�XQD�SDUWLFLSDFLyQ�
GH�OD�YLGD�GH�'LRV��(VWR�HV�XQD�QRYHGDG�WDQ�UDGLFDO��TXH�QR�HV�H[DJHUD�
GR� GHVFULELUOR� FRPR� XQ� ©QXHYR� QDFLPLHQWRª�� HO� RULJHQ� GH� XQD�©QXHYD�
FULDWXUDª��SRUTXH�VLQ�GHMDU�GH�VHU�OD�PLVPD�SHUVRQD�KXPDQD��FRPLHQ]D�
D�YLYLU�HQ�XQ�RUGHQ�TXH�H[FHGH�SRU�FRPSOHWR�VXV�FDSDFLGDGHV�QDWXUD�
OHV� 

3RGHPRV�GHVOLQGDU��SDUD�XQD�PHMRU�FRPSUHQVLyQ��GRV�FXHVWLRQHV� 
D��HQ�TXp�FRQVLVWH�HVH�QXHYR�QDFLPLHQWR� 
E��TXp�FDPELR�VH�SURGXFH�HQ�OD�SHUVRQD�TXH�©QDFHª�D�OD�JUDFLD� 
/D�UHVSXHVWD�D�OD�SULPHUD�HV��HQ�SDUWLFLSDU�GH�OD�YLGD�GH�'LRV��\�D�OD�

VHJXQGD�� HO� FDPELR� TXH�H[SHULPHQWD� OD�SHUVRQD� FRQ� OD� JUDFLD� HV� XQD�
YHUGDGHUD�GLYLQL]DFLyQ� 

 
/D�JUDFLD�FRPR�SDUWLFLSDFLyQ�HQ�OD�YLGD�GH�'LRV 
©+DEtD�HQWUH�ORV�IDULVHRV�XQ��KRPEUH��OODPDGR�1LFRGHPR��MXGtR�LQIOX�

\HQWH��(VWH�YLQR�D�eO�GH�QRFKH�\�OH�GLMR��5DEEt��VDEHPRV�TXH�KDV�YHQLGR�
GH�SDUWH�GH�'LRV�FRPR�PDHVWUR��SXHV�QDGLH�SXHGH�KDFHU� ORV�SURGLJLRV�
TXH�W~�KDFHV�VL�'LRV�QR�HVWi�FRQ�pO��&RQWHVWy�-HV~V�\�OH�GLMR��HQ�YHUGDG��
HQ�YHUGDG�WH�GLJR�TXH�VL�XQR�QR�QDFH�GH�QXHYR��QR�SXHGH�YHU�HO�5HLQR�
GH�'LRV��1LFRGHPR�OH�UHVSRQGLy��¢&yPR�SXHGH�XQ�KRPEUH�QDFHU�VLHQ�
GR�YLHMR"�¢$FDVR�SXHGH�HQWUDU�RWUD�YH]�HQ�HO�VHQR�GH�VX�PDGUH�\�QD�
FHU"�-HV~V�FRQWHVWy��HQ�YHUGDG��HQ�YHUGDG�WH�GLJR�TXH�VL�XQR�QR�QDFH�
GHO�DJXD�\�GHO�(VStULWX�QR�SXHGH�HQWUDU�HQ�HO�5HLQR�GH�'LRVª��-Q����-��� 

/D� FRQYHUVDFLyQ� QRFWXUQD� GH� -HV~V� FRQ� 1LFRGHPR� VH� DEUH� FRQ� OD�
SUHJXQWD�GH�pVWH�D�-HV~V��WDQWR�OD�SUHJXQWD�FRPR�OD�UHVSXHVWD�GHO�6H�
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xRU�VXJLHUHQ�TXH�1LFRGHPR�VH�KD�KHFKR�XQD�LGHD�H[FHOHQWH�GHO�0DHV�
WUR��SHUR�PX\�FRUWD��DOJXLHQ�TXH�YLHQH�GH�'LRV��SRVLEOHPHQWH�RWUR�SURIH�
WD�HQ�OtQHD�FRQ�ORV�DQWHULRUHV��VL�ELHQ�GH�XQD�VDQWLGDG�GHO�WRGR�VLQJXODU��
<�TXLHUH�FRQRFHUOH�\�HVFXFKDU�GH�eO�VX�GRFWULQD� 

-HV~V�QR�HPSLH]D�D�WUDWDU�DOJXQR�GH�ORV�WHPDV�TXH�TXL]i�SRGUtD�HV�
SHUDU�1LFRGHPR��FRPLHQ]D�UHYHOiQGROH�XQD�YHUGDG�DVRPEURVD�� OR�TXH�
eO�QRV�YD�D�WUDHU�VXSRQH�XQD�YLGD�QXHYD��UHTXLHUH�XQ�QDFLPLHQWR�QXHYR�
�&IU�-Q�������\�QRWD�HQ�6DQWRV�(YDQJHOLRV��8QLYHUVLGDG�GH�1DYDUUD��1R�
VRQ� SODQWHDPLHQWRV� GRFWULQDOHV�PiV� DWUDFWLYRV�� R� XQD� FRQGXFWD�PRUDO�
PiV�HOHYDGD��(V�LQILQLWDPHQWH�PiV� 

/D�YLGD�QXHYD�TXH�PHQFLRQD�-HV~V�HV�YLYLU�HQ�HO�©KRJDUª��HQ�OD�IDPL�
OLD�GHO�3DGUH��+LMR�\�(VStULWX�6DQWR��QR�FRPR�XQ�H[WUDxR�VLQR�FRPR�XQ�
KLMR�TXH�SXHGH�OODPDU�FRQ�SURSLHGDG�3DGUH�D�'LRV� 

 
D��/D�JUDFLD�HV�YLGD�-�/D�JUDFLD�HV�SUHFLVDPHQWH�HVD�YLGD�QXHYD�TXH�

'LRV�QRV�SURSRUFLRQD��FX\RV�UDVJRV�HVHQFLDOHV�SRGHPRV�UHVXPLU�HQ�ODV�
VLJXLHQWHV�SDODEUDV�GHO�&DWHFLVPR��©/D�JUDFLD�HV�XQD�SDUWLFLSDFLyQ�HQ�
OD�YLGD�GH�'LRV��1RV�LQWURGXFH�HQ�OD�LQWLPLGDG�GH�OD�YLGD�WULQLWDULDª��&(&��
������ 

E��/D�JUDFLD�VXSRQH�XQ�©QDFLPLHQWRª�-�/D�LQWURGXFFLyQ�HQ�OD�YLGD�GLYL�
QD� QR� VXFHGH� FRPR� WpUPLQR� GH� XQ� SURJUHVR� HVSLULWXDO� TXH� HO� KRPEUH�
SXHGD�OOHYDU�D�FDER�FRQ�VX�FRQRFLPLHQWR�\�YROXQWDG��FRQ�VXV�VRODV�IXHU�
]DV��©'HSHQGH�HQWHUDPHQWH�GH�OD�LQLFLDWLYD�JUDWXLWD�GH�'LRV��SRUTXH�Vy�
OR� (O� SXHGH� UHYHODUVH� \� GDUVH� D� Vt� PLVPRª� �&(&�� ������� 'H� DTXt� VH�
SXHGHQ�H[WUDHU�YDULDV�FRQVHFXHQFLDV��'LRV�HV�HO�DXWRU�GH�OD�JUDFLD�\�HO�
KRPEUH�HO�TXH�OD�UHFLEH��KD\�XQ�FDPELR�GHVGH�OD�QR�SRVHVLyQ�D�OD�SRVH�
VLyQ��\�SRU�WDQWR�VH�GD�XQ�FRPLHQ]R�HQ�SRVHHU�YLGD��OD�YLGD�TXH�VH�LQLFLD�
HV�VHPHMDQWH�HQ�QDWXUDOH]D�D�OD�GH�VX�$XWRU� 

(VWDV�WUHV�FDUDFWHUtVWLFDV�SRQHQ�GH�PDQLILHVWR�TXH�OR�TXH�VXFHGH�DO�
UHFLELU� OD�JUDFLD�HV�YHUGDGHUDPHQWH�XQ�©QDFLPLHQWRª��HO�QDFLPLHQWR�GH�
XQ�KLMR�� OD� YLGD�GH� OD�JUDFLD�©FRQVLVWH�HQ�VHU�HQJHQGUDGRV�SRU�'LRV� \�
SDUWLFLSDU�GH� OD�SOHQLWXG�GH�VX�DPRU�� �$� WRGRV� ORV�TXH� OR�UHFLELHURQ� OHV�
GLR�SRGHU�GH�KDFHUVH�KLMRV�GH�'LRV��D� ORV�TXH�FUHHQ�HQ�VX�QRPEUH��HO�
FXDO�QR�QDFLy�GH�VDQJUH�QL�GH�GHVHR�GH�FDUQH��QL�GH�GHVHR�GH�KRPEUH��
VLQR�TXH�QDFLy�GH�'LRV�������ª��(9����� 

4XLHQ�QDFH�GH�'LRV�HPSLH]D�XQD�YLGD�©QXHYDª��7RGR�VHU�YLYR�WLHQH�
XQ�SULQFLSLR�YLWDO�TXH�HV�HO�DOPD��/D�FXHVWLyQ�TXH�DKRUD�VH�SODQWHD�HV��
¢FXiO�HV�HO�SULQFLSLR�YLWDO�-HO�©DOPDª-�GHO�TXH�YLYH�HQ�JUDFLD" 

/D� UHVSXHVWD� QRV� OD� SURSRUFLRQD� XQ� EUHYH� WH[WR� GH� 6DQWR� 7RPiV��
©'LRV� PLVPR� HV� OD� YLGD� GHO� DOPD�� FRPR� HO� DOPD� HV� OD� YLGD� GHO� FXHU�
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SRª��6REUH�HO�FLHOR������F���(VWDV�SDODEUDV�GDQ�SLH�SDUD�HVWDEOHFHU�XQD�
DQDORJtD� �FRQ� ODV�GHELGDV� SUHFLVLRQHV�� FRPSDUDQGR� YLGD� VHQVLEOH-YLGD�
LQWHOHFWLYD�FRQ�YLGD�LQWHOHFWLYD-YLGD�GH�OD�JUDFLD� 

8Q�VHU�YLYR�FDSD]�GH�FRQRFLPLHQWR�VHQVLEOH�SHUR�FDUHQWH�GH� UD]yQ��
WLHQH�XQ�SULQFLSLR�YLWDO�-DOPD-�SRU�HO�TXH�GHVDUUROOD�XQ�WLSR�GH�YLGD�LQPHU�
VR�SRU�FRPSOHWR�HQ�OD�HVIHUD�GH�OR�VHQVLEOH��6ROR�FRQRFH�\�VH�PXHYH�HQ�
SRV�GH�OR�TXH�SXHGH�FDSWDU�SRU�ORV�VHQWLGRV��$�SDUWLU�GH�HOORV�HV�LPSRVL�
EOH�UHDOL]DU�HO�PHQRU�DFWR�GH� OD�YLGD�HVSLULWXDO��SXHV� OD�GLIHUHQFLD�HQWUH�
DPERV�JUDGRV�GH�YLGD�HV�LQVDOYDEOH� 

(O� KRPEUH� WDPELpQ� SRVHH� IDFXOWDGHV� VHQVLEOHV�� 3HUR� DGHPiV� WLHQH�
IDFXOWDGHV�HVSLULWXDOHV��HQWHQGLPLHQWR��YROXQWDG��SRUTXH�VX�DOPD�HV�HV�
SLULWXDO��<�HO�DOPD�HV�SULQFLSLR�YLWDO�TXH�LQWHJUD�\�ULJH�WRGR�OR�TXH�HV�YLGD�
HQ�HO�KRPEUH��SRU�HOOD�HO�KRPEUH�FUHFH��VH�GHVDUUROOD��VH�PXHYH��VLHQWH��
\�VREUH�WRGR�FRQRFH�\�DPD��(O�FRQRFLPLHQWR�\�HO�DPRU�VRQ�SUHFLVDPHQ�
WH�ODV�LQVWDQFLDV�VXSUHPDV�TXH�RULHQWDQ�OD�YLGD�GH�FDGD�SHUVRQD� 

3XHV�ELHQ��/D�JUDFLD�HV�XQ�QXHYR�©SULQFLSLR�YLWDOª�TXH�LQWHJUD�WRGD�OD�
DFWLYLGDG�HVSLULWXDO�GHO�KRPEUH�HQ�XQ�JUDGR�GH�YLGD�TXH�H[FHGH�LQILQLWD�
PHQWH� OD�DQWHULRU�� \�FRQVLVWH�HQ� OD�SDUWLFLSDFLyQ�GH� OD�YLGD�GH�'LRV��(O�
OtPLWH�GH�HVWD�DQDORJtD�HV�HO�VLJXLHQWH��HO�DOPD�QR�VH�SXHGH�SHUGHU��HV�
SULQFLSLR�VXVWDQFLDO�HQ�HO�KRPEUH��VLQ�HOOD�QR�KD\�YLGD���SHUR�OD�JUDFLD�VH�
SXHGH�SHUGHU�SHUPDQHFLHQGR�OD�SHUVRQD��OD�JUDFLD�QR�HV�SULQFLSLR�VXV�
WDQFLDO�GHO�KRPEUH�� 

F��/D�FRQH[LyQ�HQWUH�JUDFLD�\�YLGD�-�7UDV� ODV�FRQVLGHUDFLRQHV�SUHFH�
GHQWHV��OD�FRQH[LyQ�HQWUH�JUDFLD�\�YLGD�DSDUHFH�FRQ�QLWLGH]��/D�JUDFLD�HV�
XQ� ©PRGRª� GH� YLGD�� (V� QHFHVDULR� WHQHU� SUHVHQWH� HVWH� FRQFHSWR� SDUD�
PHMRU�HQWHQGHU� OR�TXH�HV� OD�JUDFLD��6L�QR��H[SUHVLRQHV�FRPR�©YLYLU�HQ�
JUDFLDª�SXHGHQ�VLJQLILFDU�PX\�SRFR��QRUPDOPHQWH��SRU�YtD�GH�QHJDFLyQ��
YLYLU�HQ�JUDFLD�HV�QR�HVWDU�HQ�SHFDGR�PRUWDO��<�QR�YLYLU�HQ�JUDFLD��HVWDU�
HQ�SHFDGR��4XLHQ�PXHUH�HQ�WDO�HVWDGR�VH�H[FOX\H�GH�OD�ELHQDYHQWXUDQ�
]D�HWHUQD� 

(YLGHQWHPHQWH� HVWR� HV� FLHUWR�� 3HUR� VHJXLUtDPRV� HQ� ODV� SXHUWDV� GHO�
PLVWHULR��<�WDUGH�R�WHPSUDQR�VH�FRUUH�HO�ULHVJR�GH�UHOHJDUOR�D�XQ�ULQFyQ�
FRPR�DOJR�TXH�WLHQH�SRFD�WUDQVFHQGHQFLD�HQ�HO�YLYLU�FRWLGLDQR��(Q�HIHF�
WR��3RGHPRV� LPDJLQDU� D�GRV�SHUVRQDV�� FROHJDV� GH� WUDEDMR�� TXH� VDFDQ�
DGHODQWH� FRQ� UHVSRQVDELOLGDG�\�KRQUDGH]�VX� ODERU�� \� VH�RFXSDQ�GH�VX�
IDPLOLD��8QR�VH�DOHMy�GH�'LRV��QR�YLYH�DOJXQRV�DVSHFWRV�LPSRUWDQWHV�GH�
OD�PRUDO� R� VDFUDPHQWRV�� SHUR�QR� WUDQVFLHQGH�H[WHUQDPHQWH��(O� RWUR� Vt�
YLYH�HQ�JUDFLD� 

$QWH�XQ�REVHUYDGRU�H[WHUQR�� OD�YLGD�GH�DPERV�HV�PX\�VHPHMDQWH�\�
OOHQD�GH�YDORUHV��1R�VH�GLVWLQJXH�VL�XQR�GH�HOORV�QR�HVWi�HQ�JUDFLD��/D�
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~QLFD� GLIHUHQFLD� SHUFHSWLEOH� GHVGH� IXHUD� VXHOH� VHU� DOJXQD� SUiFWLFD� GH�
SLHGDG�\� OD�SDUWLFLSDFLyQ�HQ�DOJXQRV�VDFUDPHQWRV��(QWRQFHV��¢SRU�TXp�
HV� WDQ� LPSRUWDQWH� DOJR� TXH� SDUHFH� UHOHJDGR� DO� iPELWR� VXEMHWLYR� GH� OD�
FRQFLHQFLD�SHUVRQDO" 

(O� IRQGR�GH� OD�FXHVWLyQ�QR�HVWi�HQ�GHVFXEULU�XQ�HOHQFR�GH�DFFLRQHV�
HVSHFtILFDV��TXH�OOHYH�FRQVLJR�HO�YLYLU�HQ�JUDFLD��TXH�VH�DxDGDQ�D�ODV�GH�
OD�H[LVWHQFLD�RUGLQDULD��6H�WUDWD�GH�DOJR�FRPSOHWDPHQWH�GLVWLQWR� 

(V�WRGD�OD�YLGD�KXPDQD�OD�TXH�TXHGD�LQIRUPDGD�SRU� OD�YLGD�GH�'LRV�
SRUTXH�©HO�KRPEUH��HQ�HVWDGR�GH�JUDFLD��HVWi�HQGLRVDGR��HV�GHFLU��PHWL�
GR� YHUGDGHUDPHQWH� HQ� 'LRV�� LQWURGXFLGR� D� SDUWLFLSDU� GH� OD� YLGD� GLYLQD�
������� HVD�HV� OD� HVHQFLD� \� OD� UDGLFDO� QRYHGDG�GH� OD�QXHYD� FUHDFLyQ��GHO�
RUGHQ�VREUHQDWXUDOª��)HUQDQGR�2FiUL]��9LYLU�FRPR�KLMRV�GH�'LRV��S������ 

©/D�YLGD�HWHUQD�HV�OD�YLGD�PLVPD�GH�'LRV�\�D�OD�YH]�OD�YLGD�GH�ORV�KL�
MRV�GH�'LRV��8Q�QXHYR�HVWXSRU�\�XQD�JUDWLWXG�VLQ�OtPLWHV�VH�DSRGHUDQ�QH�
FHVDULDPHQWH�GHO�FUH\HQWH�DQWH�HVWD� LQHVSHUDGD�H� LQHIDEOH�YHUGDG�TXH�
QRV�YLHQH�GH�'LRV�HQ�&ULVWRª��(9������ 

9LGD�GH�'LRV�\�D�OD�YH]�YLGD�GH�ORV�KLMRV�GH�'LRV��6L�'LRV�HV�$PRU��\�
FUHD�FRQ�VDELGXUtD�\�SHUIHFFLyQ��FXLGD�GH�FDGD�SHUVRQD��VDOH�D�VX�HQ�
FXHQWUR� LQFDQVDEOHPHQWH����� OD� YLGD� GH� OD� SHUVRQD� HQ� JUDFLD� TXHGDUi�
GHVFULWD��GH�PRGR�DQiORJR��SRU�HVWDV�PLVPDV�QRWDV��YLYLUi�SRU�DPRU�D�
'LRV�� WUDEDMDUi�FRQ� OD�PD\RU�SHUIHFFLyQ�SRVLEOH��VH�RFXSDUi�GH� ODV�FR�
VDV�GH�VXV�KHUPDQRV��VH�LQWHUHVDUi�SRU�TXH�FRQR]FDQ�D�'LRV�\�SURFXUD�
Ui�VHPEUDU�D�VX�DOUHGHGRU�OD�DOHJUtD�GH�XQ�KLMR�GH�'LRV��(Q�XQD�SDODEUD��
OD�YLGD�GH�'LRV�VH�GHUUDPD�HQ�OD�©YLGD�GHO�HVStULWXª�GHO�KRPEUH��TXH�DG�
TXLHUH�GH�HVWH�PRGR��GLPHQVLyQ�GLYLQD� 

 
/D�JUDFLD�FRPR�GLYLQL]DFLyQ�R�HQGLRVDPLHQWR�GHO�DOPD 
(O�KRPEUH�HQ�JUDFLD�H[SHULPHQWD�XQ�FDPELR�UHDO��TXHGD�HQGLRVDGR�-

VHJ~Q�OD�IHOL]�H[SUHVLyQ�GHO�EHDWR�-RVHPDUtD��FIU�SRU�HMHPSOR���ORV�WH[WRV�
FLWDGRV�HQ�)��2FiUL]��RS��&LW���SS����-���-��R�OR�TXH�HV�OR�PLVPR��GLYLQL]D�
GR��(VWH�FDPELR�VH�UHDOL]D�VLQ�IRU]DU�VX�QDWXUDOH]D�QL�GHVWUXLU�VX�FRQGL�
FLyQ�GH�FULDWXUD�VLQJXODU� 

/D�9LGD�SHUIHFWtVLPD�GH�'LRV��HQ�VX� LQWLPLGDG�IDPLOLDU��$PRU�\�6DEL�
GXUtD��VH�KDFH�SUHVHQWH�GH�PDQHUD�HVWDEOH�HQ� OD�SHUVRQD��KDFLpQGRVH�
WDPELpQ�SULQFLSLR�YLWDO�GH�VXV�DFFLRQHV�HQ�HO�RUGHQ�VREUHQDWXUDO��'H�HV�
WH� PRGR�� OD� SHUVRQD� HQ� JUDFLD� HV� HOHYDGD� \� FDSDFLWDGD� SDUD� DPDU� D�
'LRV�\�DO�SUyMLPR��WUDEDMDU��FRQYLYLU��HWF��GH�XQ�PRGR�TXH�VXSHUD�OD�PH�
GLGD�GH�OD�HVWULFWD�UD]yQ�R�OD�IXHU]D�GH�YROXQWDG� 

(VWD�GLYLQL]DFLyQ��FRQYLHQH�UHFDOFDUOR��HV�GRQ�GH�'LRV��QR�HV�UHVXOWD�
GR�GH�XQ�GHVSOLHJXH�GH�ODV�SRVLELOLGDGHV�KXPDQDV�HOHYDGDV�D�VX�Pi[L�
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PD�SRWHQFLD� 
7DPSRFR� HV� XQD�GLVROXFLyQ� GH� OR� KXPDQR� HQ� OR� GLYLQR�� DO� HVWLOR� GH�

DOJXQDV�PtVWLFDV�RULHQWDOHV� \�SODQWHDPLHQWRV�GH�FXxR�SDQWHtVWD��1L� VL�
TXLHUD�SXHGH�YHUVH�FRPR�DOJR�TXH�VH�SDUH]FD�D�XQ�©DOLHQDUVHª�GH� OD�
SHUVRQD�� TXH� UHQXQFLH� D� DOJR� GH� Vt� HQ� EHQHILFLR� GH�'LRV� �FIU� -XDQ� /��
5XL]�GH�OD�3HxD��(O�GRQ�GH�'LRV��SS������\�VV�� 

3DUD� LOXVWUDUOR�QRV�VHUYLUHPRV�GH�GRV�FRPSDUDFLRQHV�VXFHVLYDV��8Q�
QDYHJDQWH�D�ERUGR�GH�XQ�SHTXHxR�ERWH��SURYLVWR�VyOR�GH�ORV�UHPRV��QR�
VH�SXHGH�SODQWHDU�OD�WUDYHVtD�GHO�RFpDQR��(V�XQD�WDUHD�TXH�VXSHUD�VXV�
SRVLELOLGDGHV� 

3HUR�SXHGH� WHQHU� OD� IRUWXQD�GH�HQFRQWUDU�XQD�GH� ODV�FRUULHQWHV�TXH�
UHFRUUHQ�HO�PDU��\�WUDQVSRUWDGR�SRU�HOOD��DOFDQ]DU�OD�RWUD�RULOOD��eO�KD�FR�
ODERUDGR�RULHQWDQGR�VX�HVIXHU]R�HQ�HO�VHQWLGR�GH�OD�FRUULHQWH��SHUR�HV�OD�
IXHU]D�LQPHQVD�GHO�PDU�OD�TXH�OH�KD�OOHYDGR�D�OD�PHWD� 

(VWD�SULPHUD�LPDJHQ�VLUYH�SDUD�LOXVWUDU�XQ�DVSHFWR�VRODPHQWH��OD�EDU�
FD� HV�PRYLGD� SRU� OD� FRUULHQWH� \� SXHGH� DOFDQ]DU�PHWDV� DEVROXWDPHQWH�
SRU� HQFLPD� GH� VXV� SRVLELOLGDGHV� ItVLFDV� �FRPR� OD� SHUVRQD� TXH� HV�
©PRYLGDª�SRU� OD�JUDFLD���SHUR�QR�VLUYH�SDUD�RWUR�DVSHFWR� �OD�XQLyQ�FRQ�
'LRV���OD�EDUFD�\�OD�FRUULHQWH�VRQ�HOHPHQWRV�H[WUtQVHFRV�XQR�DO�RWUR� 

/D�VHJXQGD�FRPSDUDFLyQ�LOXVWUD�PHMRU�HVWH�DVSHFWR��(VWi�WRPDGD�GH�
ODV�WDUHDV�DJUtFRODV�� ORV�LQMHUWRV��6DQ�3DEOR�XWLOL]y�HVWD�LPDJHQ��FIU�5P�
�������HQ�XQ�FRQWH[WR�HVWUHFKDPHQWH�UHODFLRQDGR�FRQ�OD�GRFWULQD�GH� OD�
JUDFLD��SRU�OR�TXH�VH�SXHGH�DSOLFDU�D�QXHVWUR�FDVR�VLQ�GLILFXOWDG��,QMHUWDU�
HV�XQLU�XQ�SHTXHxR�WUR]R�GH�XQD�SODQWD�D�RWUD��/D�SODQWD�TXH�OR�UHFLEH�
VH�EHQHILFLD�GH�ODV�FXDOLGDGHV�GHO�LQMHUWR��XQDV�YHFHV�HO�LQMHUWR�UHMXYHQH�
FH� D� XQD�SODQWD�HQYHMHFLGD�� RWUDV� YHFHV� KDFH�TXH� OD� SODQWD� TXH�GDED�
IUXWRV�GH�PDOD�FDOLGDG�ORV�GH�EXHQRV�\�PiV�DEXQGDQWHV��6H�WUDWD�GH�OD�
PLVPD�SODQWD��SHUR�VXV�IXQFLRQHV�YLWDOHV�DOFDQ]DQ�XQD�FDOLGDG�VXSHULRU�
D�VX�FRQGLFLyQ�RULJLQDULD� 

$OJR�SDUHFLGR�VXFHGH�HQ�HO�DOPD��/D�JUDFLD�HV�FRPR�HO�©LQMHUWRª�GL�
YLQR�TXH�VH�XQH�D�QXHVWUD�QDWXUDOH]D�\�OD�UHQXHYD��VDQD�VXV�LQFOLQDFLR�
QHV�WRUFLGDV�\�OD�KDFH�FDSD]�GH�GDU�IUXWRV�GH�VDQWLGDG� 

/D� JUDFLD�� HQ� GHILQLWLYD�� HV� OD� YLGD� QXHYD� GHO� KRPEUH� UHQRYDGR��
©VXSRQH� XQD� QXHYD�PDQHUD� GH� YHU�� GH� FUHHU� \� GH� DPDUª� �*(5�� YR]�
*UDFLD�,,,��Q�����TXH�HVWi�SUHVHQWH�HQ�WRGR�\�OR�LQIRUPD�WRGR� 

(O� ODWLU�GHO�FRUD]yQ��HO�UHVSLUDU��HVWiQ�SUHVHQWHV�HQ�FDGD�LQVWDQWH�GH�
OD�YLGD��1R�HV�SRVLEOH�VHSDUDU��SRU�HMHPSOR��FDPLQDU�\�UHVSLUDU��R�KDEODU�
\�ODWLU�HO�FRUD]yQ� 

'H� IRUPD� DQiORJD�� WDPSRFR� WHQGUtDQ� VHQWLGR� GLVHFFLRQHV� FRPR� ODV�
VLJXLHQWHV��HVWXGLDU�\��DSDUWH��GDU�JORULD�D�'LRV��FXOWLYDU�OD�DPLVWDG�\�HQ�
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RWUDV�RFDVLRQHV�HO�DPRU�DO�SUyMLPR��YLYLU�OD�MXVWLFLD�HQ�GHWHUPLQDGRV�PR�
PHQWRV��\�HQ�RWURV��OD�SUHVHQFLD�GH�'LRV� 

(VWH� QXHYR� PRGR� GH� ©H[LVWLUª� WLHQH� OD� FDUDFWHUtVWLFD�� SRU� WDQWR�� GH�
XQD�GLYLQL]DFLyQ��TXH�VH�SRVHH�FRPR�SURSLD��GH�PRGR�HVWDEOH� 

(O�&DWHFLVPR�GH�OD�,JOHVLD�VLQWHWL]D�GHO�VLJXLHQWH�PRGR�OD�UHDOLGDG�GL�
YLQL]DGRUD�GH�OD�JUDFLD�HQ�HO�DOPD��©/D�JUDFLD�GH�&ULVWR�HV�HO�GRQ�JUDWXL�
WR�TXH�'LRV�QRV�KDFH�GH�VX�YLGD�LQIXQGLGD�SRU�HO�(VStULWX�6DQWR�HQ�QXHV�
WUD�DOPD��������HV�OD�JUDFLD�VDQWLILFDQWH�R�GLYLQL]DGRUD��UHFLELGD�HQ�HO�%DX�
WLVPR��(V�HQ�QRVRWURV� OD�IXHQWH�GH� OD�REUD�GH�VDQWLILFDFLyQ������ª��&(&��
������ 

<�OD�IDFHWD�GH�SURSLHGDG�\�HVWDELOLGDG��©/D�JUDFLD�VDQWLILFDQWH�HV�XQ�
GRQ�KDELWXDO��XQD�GLVSRVLFLyQ�HVWDEOH�\�VREUHQDWXUDO�TXH�SHUIHFFLRQD�DO�
DOPD�SDUD�KDFHUOD�FDSD]�GH�YLYLU�FRQ�'LRV��GH�REUDU�SRU�VX�DPRUª��&(&��
������ 

$PEDV�SHUVSHFWLYDV�VRQ�QHFHVDULDV�SDUD�QR�GHVYLUWXDU�OD�UHDOLGDG�GH�
OD�JUDFLD��3RU�XQD�SDUWH��DO� KDEODU�GHO� GRQ�KDELWXDO� TXH�SHUIHFFLRQD�HO�
DOPD�VH�HYLWD�HO�HUURU�GH�FRQFHELU�OD�JUDFLD�FRPR�DOJR�H[WUtQVHFR��WHVLV�
OXWHUDQD���R�FRPR�VLPSOH�DILQLGDG�PRUDO�R�DIHFWLYD�FRQ�&ULVWR� 

<�SRU�RWUD�SDUWH��DO�VXEUD\DU�OD�GLYLQL]DFLyQ�R�HQGLRVDPLHQWR�VH�SRQH�
HO�DFHQWR�HQ�HO�FDUiFWHU�YLWDO�GH�OD�PLVPD��\�SRU�WDQWR�HQ�VX�YRFDFLyQ�D�
FUHFHU�\�GHVDUUROODUVH��QXQFD��PLHQWUDV�YLYLPRV�HQ�HVWD�H[LVWHQFLD�WHP�
SRUDO��SXHGH�GHFLUVH�TXH�VH�KD�DOFDQ]DGR�HO�WpUPLQR�GH�OD�SOHQD�FRPX�
QLyQ�FRQ�'LRV� 

$KRUD� GHEHPRV�GDU� XQ� SDVR�PiV�� H[SOLFLWDQGR� OR�GLFKR�KDVWD� DTXt��
/D�SDUWLFLSDFLyQ�GH� OD�YLGD�GLYLQD�TXH� UHFLELPRV�FRPR�XQ�GRQ�HVWDEOH��
FRQVLVWH�HQ�OD�SDUWLFLSDFLyQ�HQ�OD�YLGD�GHO�+LMR��GH�&ULVWR��<�YLYLU�OD�YLGD�
GH�&ULVWR�QRV�OOHYDUi�DO�3DGUH�\�DO�(VStULWX�6DQWR� 

 
+LMRV�GH�'LRV 
(O�PRGR�HQ�TXH�'LRV�QRV�FRQFHGH�SDUWLFLSDU�GH�VX�YLGD�\�SRU� WDQWR�

QRV�KDFH�PLHPEURV� GH� VX� IDPLOLD� HV� OD� ILOLDFLyQ�� ©0LUDG� TXp�DPRU� WDQ�
JUDQGH�QRV�KD�PRVWUDGR�HO�3DGUH��TXH�QRV�OODPHPRV�KLMRV�GH�'LRV��\�OR�
VHDPRVª� ��� -Q� ���-���� (V� GHFLU�� 'LRV�� HQ� VX� ERQGDG�� QR� VyOR� ©TXLHUH�
TXH�OH�WUDWHPRV�FRPR�D�XQ�SDGUH��VLQR�TXH�HQ�XQ�GHUURFKH�LQFRPSDUD�
EOHPHQWH�PD\RU�GH�VX�DPRU��QRV�DGRSWD�FRPR�KLMRV�HQ�VHQWLGR�HVWULFWR��
DXQTXH�OLPLWDGR��SDUFLDO��SRU�SDUWLFLSDFLyQ�GH�OD�~QLFD�)LOLDFLyQ�GLYLQD�HQ�
VHQWLGR�HVWULFWR��OD�TXH�FRQVWLWX\H�OD��6HJXQGD�3HUVRQD�GH�OD�6DQWtVLPD�
7ULQLGDG�� HO� +LMR� 8QLJpQLWR� GHO� 3DGUHª� �)�� 2FiUL]�� 9LYLU� FRPR� KLMRV� GH�
'LRV��S������ 

$O� DGRSWDPRV��'LRV�3DGUH� SRGUtD� KDEHUOR� KHFKR� GH�PXFKDV�PDQH�
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UDV��\D�TXH�OD�GLIHUHQFLD�HQWUH�ODV�FULDWXUDV�\�eO�HV�LQILQLWD��3XHV�ELHQ��KD�
TXHULGR�KDFHUOD�GH� OD� IRUPD�PiV�DOWD��TXH�HV� LQWURGXFLPRV�HQ� OD�)LOLD�
FLyQ�GHO�9HUER��HO�+LMR�PX\�DPDGR��(VWR�VH�H[SUHVD� WDPELpQ�GLFLHQGR�
TXH�QRV�KDFH�©KLMRV�HQ�HO�+LMRª��FRQILJXUDGRV��IRUPDGRV�D�OD�LPDJHQ�GHO�
+LMR�� SDUD� TXH� VHD� HO� SULPRJpQLWR� HQWUH� PXFKRV� KHUPDQRV� �FIU� 5P�
������ 

/D� H[SUHVLyQ� ©KLMR� DGRSWLYR� GH� 'LRVª� UHTXLHUH� XQD� EUHYH� SUHFLVLyQ�
SDUD�QR�LQGXFLU�D�HUURU�SRU�GHIHFWR� 

(Q�OD�IDPLOLD�KXPDQD��OD�ILOLDFLyQ��\�OD�SDWHUQLGDG��HV�XQD�UHODFLyQ�UHDO�
�FX\R�IXQGDPHQWR�HV�OD�JHQHUDFLyQ��TXH�OOHYD�FRQVLJR�XQ�WUDWR�SDWHUQR-
ILOLDO�\�XQRV�YtQFXORV�MXUtGLFRV�\�PRUDOHV� 

/D� ILOLDFLyQ� DGRSWLYD� OOHYD� FRQVLJR� VyOR� OD� UHODFLyQ� MXUtGLFD� \� PRUDO��
XQD�SHUVRQD��LQLFLDOPHQWH�H[WUDxD��HV�LQWURGXFLGD�HQ�XQD�IDPLOLD�GRQGH�
VH�OD�WUDWDUi�FRQ�DIHFWR�\�FDULxR��FRPR�DO�KLMR�YHUGDGHUR� 

/D�ILOLDFLyQ�DGRSWLYD�UHVSHFWR�D�'LRV�VH�GLIHUHQFLD�GH�OD�DGRSFLyQ�KX�
PDQD�HQ�TXH�WLHQH�XQ�IXQGDPHQWR�UHDO�HQ�OD�FULDWXUD��SXHVWR�TXH�VXSR�
QH�JHQHUDFLyQ��QXHYR�QDFLPLHQWR��3RU� WDQWR�TXLHQ�HV� LQWURGXFLGR�HQ� OD�
)DPLOLD�GLYLQD�\D�QR�HV�XQ�H[WUDxR� 

3HUR�WDPSRFR�VH�LGHQWLILFD�HQ�VX�VHU�UHDO�\�VXVWDQFLDO�FRQ�HO�+LMR��Vy�
OR�eO�SRVHH�OD�PLVPD�QDWXUDOH]D�TXH�HO�3DGUH��SRU�TXLHQ�HV�HWHUQDPHQWH�
HQJHQGUDGR��<�HV�FRQ�UHODFLyQ�D�OD�)LOLDFLyQ�GHO�+LMR�SRU�OR�TXH�OD�QXHV�
WUD�VH�OODPD�DGRSWLYD� 

6HU�KLMR�\� WUDWDU�FRPR� WDO�D�'LRV��HV� OD�GLPHQVLyQ�PiV� UDGLFDO�GH� OD�
GLYLQL]DFLyQ� TXH� OD� JUDFLD�SURGXFH�HQ�HO� KRPEUH��3RU� HVR� VH� HQWLHQGH�
ELHQ�TXH�OD�ILOLDFLyQ�GLYLQD�SXHGH�-\�GHEH-�VHU�HO�IXQGDPHQWR�GH�OD�YLGD�
HVSLULWXDO��XQ�FULVWLDQR�GHEHUi�YLYLU�OD�XQLGDG�GH�YLGD�GH�XQ�KLMR�GH�'LRV��
DFWXDUi�FRQ�OD�OLEHUWDG�GH�ORV�KLMRV�GH�'LRV��VX�RUDFLyQ�HV�OD�GH�XQ�KLMR�
GH�'LRV�� \� OR�PLVPR� VX� WUDEDMR�� DOHJUtD�� GRORU�� HWF�� �&IU� )�� )HUQiQGH]-
&DUYDMDO�\�3��%HWHWD��+LMRV�GH�'LRV��SS������\�VV�� 

 
+LMRV�GH�'LRV�HQ�&ULVWR 
'LRV�TXLVR�TXH�HO�PLVWHULR�GH�QXHVWUD�ILOLDFLyQ�GLYLQD�QRV�IXHVH�UHYHOD�

GR�FRQ�WRGD�FODULGDG�GiQGRQRV�D�&ULVWR��VX�+LMR�KHFKR�KRPEUH��eO�HV�HO�
&DPLQR� SDUD� LU� DO� 3DGUH�� SRUTXH� SRU� VX� +XPDQLGDG� 6DQWtVLPD� QRV�
©LQWURGXFHª�HQ�VX�)LOLDFLyQ�DO�3DGUH� 

©&ULVWR�HV�HO�8QLJpQLWR�GHO�3DGUH��\�QRVRWURV�VRPRV�KLMRV�GH�'LRV�HQ�
OD�PHGLGD�HQ�TXH�VRPRV�HO�PLVPR�&ULVWR�� LSVR�&KULVWXV��1XQFD�SRGUH�
PRV�DOFDQ]DU�XQD�FRPSOHWD�FRPSUHQVLyQ�GH�HVWD� UHDOLGDG��6LQ�HPEDU�
JR��VDEHU�TXH��HO�FULVWLDQR�HVWi�REOLJDGR�D�VHU�DOWHU�&KULVWXV��LSVR�&KULV�
WXV��RWUR�&ULVWR��HO�PLVPR�&ULVWR��������RULHQWD�GHFLVLYDPHQWH�QXHVWUD�YLGD��
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QXHVWUR�PRGR�GH�FRUUHVSRQGHU�D�OD�DFFLyQ�GLYLQD��TXH�HV�OD�~QLFD�FDSD]�
GH�KDFHPRV�PiV�\�PiV�HO�PLVPR�&ULVWR��\�HQ�eO��PiV�\�PiV�KLMRV�GH�
'LRVª��)��2FiUL]��R�F���S������ 

(V�IiFLO�FRPSUHQGHU�OR�TXH�VLJQLILFD�VHJXLUOH�H�LPLWDUOH��HVIRU]DUVH�HQ�
WHQHU�VXV�PLVPRV�VHQWLPLHQWRV��3HUR�DILUPDU�TXH�VL�QRV�HVIRU]DPRV�SRU�
LPLWDU�D�-HV~V��SRU�WHQHU�VXV�VHQWLPLHQWRV��FRQVHJXLUHPRV�LGHQWLILFDUQRV�
FRQ�eO��VLQ�GHMDU�GH�VHU�QRVRWURV�PLVPRV���HV�XQD�DXGDFLD� LPSHQVDEOH�
VL� QR� IXHVH�HO�PLVPR�&ULVWR�HO� TXH�QRV� OR�KD�FRQILDGR��©<R�VR\� OD� YLG�
YHUGDGHUD�\�PL�3DGUH�HV�HO�ODEUDGRU�������3HUPDQHFHG�HQ�Pt�\�\R�HQ�YR�
VRWURV��&RPR�HO�VDUPLHQWR�QR�SXHGH�GDU�IUXWR�SRU�Vt�PLVPR�VL�QR�SHUPD�
QHFH�HQ�OD�YLG��DVt�WDPSRFR�YRVRWURV�VL�QR�SHUPDQHFpLV�HQ�Pt��<R�VR\�OD�
YLG��YRVRWURV�ORV�VDUPLHQWRV��(O�TXH�SHUPDQHFH�HQ�Pt�\�\R�HQ�pO��pVH�GD�
PXFKR�IUXWR��SRUTXH�VLQ�Pt�QR�SRGpLV�KDFHU�QDGD��6L�DOJXQR�QR�SHUPD�
QHFH�HQ�Pt�HV�HFKDGR�IXHUD�FRPR�ORV�VDUPLHQWRV�\�VH�VHFDª��-Q�����-
��� 

/D� LPDJHQ�D� OD�TXH� UHFXUUH�HVWD�YH]�-HV~V�H[SUHVD� OD�GLVWLQFLyQ��HO�
VDUPLHQWR�QR�HV�OD�YLG��SHUR�WDPELpQ�OD�XQLyQ�HVWUHFKtVLPD��WRGD�OD�YLGD�
GHO�VDUPLHQWR�SURFHGH�GH� OD�YLG��/R�~QLFR�TXH�VH�SLGH�DO�VDUPLHQWR�HV�
TXH�HVWp�XQLGR�D�OD�YLG��/R�GHPiV�FRUUH�SRU�FXHQWD�GH�OD�YLG� 

$Vt�� HO� FULVWLDQR� TXH� FRUUHVSRQGLHQGR� D� OD� JUDFLD� VH� HVIXHU]D� SRU�
FXPSOLU� ORV� PDQGDPLHQWRV�� DPDU� DO� SUyMLPR�� FXPSOLU� OD� YROXQWDG� GH�
'LRV����� HV� GHFLU�� LPLWDU� HQ� WRGR� DO� 6HxRU�� HVH� FULVWLDQR� QR� VRODPHQWH�
FRQVLJXH�SDUHFHUVH�DO�6HxRU��VLQR�TXH�UHFLEH�HO�GRQ�JUDWXLWR�GH�OD�YLGD�
GH�&ULVWR� 

©6HJXLU�D�&ULVWR��pVWH�HV�HO�VHFUHWR��$FRPSDxDUOH�WDQ�GH�FHUFD��TXH�
YLYDPRV�FRQ�eO����7DQ�GH�FHUFD��TXH�FRQ�eO�QRV�LGHQWLILTXHPRV��1R�WDU�
GDUHPRV�HQ�DILUPDU��FXDQGR�QR�KD\DPRV�SXHVWR�REVWiFXORV�D�OD�JUDFLD��
TXH� QRV� KHPRV� UHYHVWLGR� GH� 1XHVWUR� 6HxRU� -HVXFULVWRª� �$PLJRV� GH�
'LRV������� 

/D�SUHVHQFLD�GH�&ULVWR�HQ�HO�FULVWLDQR�YD�FRQILJXUDQGR�WRGD�VX�H[LV�
WHQFLD�\�VH�PDQLILHVWD�HQ�HO�SURJUHVLYR�FUHFLPLHQWR�HQ� OD� IH�\�HO�DPRU��
DOHQWDGR� SRU� OD� HVSHUDQ]D�� 6DQ� 3DEOR� OR� H[SUHVDED� H[KRUWDQGR� D� ORV�
FULVWLDQRV�GH�eIHVR��©TXH�&ULVWR�KDELWH�HQ�YXHVWURV�FRUD]RQHV�SRU�OD�IH��
SDUD�TXH��DUUDLJDGRV�\� IXQGDPHQWDGRV�HQ� OD�FDULGDG��������VHiLV�FROPD�
GRV�GH�WRGD�OD�SOHQLWXG�GH�'LRVª��(I�����-�����\�HVH�DPRU�D�&ULVWR��TXH�
SUHVXSRQH� OD� IH�� ©HV� QXHVWUD� SDUWLFLSDFLyQ� HQ� HO� $PRU�� HQ� HO� (VStULWX�
6DQWRª� �)��2FiUL]�� 9LYLU� FRPR� KLMRV� GH�'LRV�� S�� ����� /D� UHYHODFLyQ� GHO�
PLVWHULR�QRV�OOHYD�DKRUD�D�FRQWHPSODU�OD�DFWXDFLyQ�GHO�(VStULWX�6DQWR� 

 
+LMRV�GH�'LRV�HQ�&ULVWR��SRU�HO�(VStULWX�6DQWR 
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©/D�JUDFLD�GH�&ULVWR�HV�HO�GRQ�JUDWXLWR�TXH�'LRV�QRV�KDFH�GH�VX�YLGD�
LQIXQGLGD�SRU�HO�(VStULWX�6DQWR�HQ�QXHVWUD�DOPDª����(O� IXQGDPHQWR�GH�
HVWD�DILUPDFLyQ�HV�TXH�WRGD�OD�YLGD�GH�&ULVWR�SURFHGH�GH�OD�SOHQLWXG�GHO�
(VStULWX�6DQWR�TXH�KD\�HQ�eO��FIU�'R9�������©1R�VH�SXHGH�FRPSUHQGHU�OR�
TXH�KD�VLGR�&ULVWR�\� OR�TXH�HV�SDUD�QRVRWURV�� LQGHSHQGLHQWHPHQWH�GHO�
(VStULWX�6DQWR��������(O�(VStULWX�6DQWR�KD�GHMDGR�OD�LPSURQWD�GH�VX�SHUVR�
QDOLGDG�GLYLQD�HQ�HO�URVWUR�GH�&ULVWRª��-XDQ�3DEOR�,,��$XGLHQFLD�*HQHUDO��
��-,,,-���� 

(Q�OD�FRQYHUVDFLyQ�HQWUDxDEOH�GH�-HV~V�FRQ�ORV�VX\RV�OD�QRFKH�DQWHV�
GH�SDGHFHU�� HPSLH]D�D� GDU�D� FRQRFHU� GH� IRUPD�DELHUWD�� HVWH�PLVWHULR��
©6L�PH�DPiLV��JXDUGDUpLV�PLV�PDQGDPLHQWRV��\�\R�URJDUp�DO�3DGUH�\�RV�
GDUi�RWUR�3DUiFOLWR�SDUD�TXH�HVWp�FRQ�YRVRWURV�VLHPSUH������� 

������(O�3DUiFOLWR��HO�(VStULWX�6DQWR�TXH�HO�3DGUH�HQYLDUi�HQ�PL�QRPEUH��
eO� RV� HQVHxDUi� WRGR� \� RV� UHFRUGDUi� WRGDV� ODV� FRVDV� TXH� RV� KH� GL�
FKRª��-Q������VV�� 

©&XDQGR�YHQJD�$TXpO��HO�(VStULWX�GH�OD�YHUGDG��RV�JXLDUi�KDFLD�WRGD�
OD�YHUGDG��������eO�PH�JORULILFDUi�SRUTXH�UHFLELUi�GH�OR�PtR�\�RV�OR�DQXQ�
FLDUiª��-Q�����VV�� 

-HV~V� GHEH�PDUFKDU� SRU� VX� 0XHUWH�� 5HVXUUHFFLyQ� \� $VFHQVLyQ�� /D�
+XPDQLGDG�6DQWtVLPD�GHO�+LMR�KD�FXPSOLGR�\D�VX�PLVLyQ� UHGHQWRUD�� OD�
WDUHD�GH�KDFHU�GH�FDGD�FULVWLDQR�©RWUR�&ULVWRª�OD�OOHYDUi�D�FDER�HO�(VStUL�
WX�6DQWR� 

'LFKD� WDUHD�VH�VXHOH�GHVFULELU�GLFLHQGR�TXH�&ULVWR�HV�HO�PRGHOR�\�HO�
(VStULWX�6DQWR�HO�PRGHODGRU��¢3RU�TXp�SUHFLVDPHQWH�HO�(VStULWX�6DQWR"�
3RUTXH�eO�HV�HO�$PRU�GHO�3DGUH�\�HO�+LMR��\�DO�KDFHUVH�SUHVHQWH�HQ�HO�
DOPD��GLIXQGH�HQ�HOOD�OD�FDULGDG�TXH�QRV�FRQILJXUD�FRQ�&ULVWR�\�QRV�LP�
SXOVD�D�YLYLU�\�DFWXDU�FRPR�eO��©/RV�TXH�VRQ�JXLDGRV�SRU�HO�(VStULWX�GH�
'LRV��pVWRV�VRQ�KLMRV�GH�'LRV��(Q�HIHFWR� ������� UHFLELVWHLV�XQ�HVStULWX�GH�
KLMRV�GH�DGRSFLyQ�HQ�HO�TXH�FODPDPRV��£$EEi��3DGUH��3XHV�HO�(VStULWX�
PLVPR�GD� WHVWLPRQLR� MXQWR�FRQ�QXHVWUR�HVStULWX�GH�TXH�VRPRV�KLMRV�GH�
'LRV��<�VL�VRPRV�KLMRV��WDPELpQ�KHUHGHURV��KHUHGHURV�GH�'LRV��FRKHUH�
GHURV�GH�&ULVWRª��5P�����-���� 

(O�(VStULWX�6DQWR�IRUPy�D�&ULVWR�HQ�ODV�HQWUDxDV�GH�0DUtD��'H�PRGR�
DQiORJR��HV�eO�TXLHQ�KDFH�©QDFHUª�D�&ULVWR�HQ�FDGD�FULVWLDQR� 

 
5HODFLyQ�HQWUH� OD�JUDFLD� \� OD� LQKDELWDFLyQ�GH� OD�6DQWtVLPD�7ULQL�

GDG 
3RGHPRV�\D�GHVFULELU� OD�JUDFLD� FRPR�HO� GRQ�TXH�QRV�KDFH�KLMRV�GH�

'LRV�3DGUH��HQ�&ULVWR��SRU�REUD�GHO�(VStULWX�6DQWR��(QWRQFHV�� OD�JUDFLD�
¢HV�OR�PLVPR�TXH�OD�LQKDELWDFLyQ�GH�OD�7ULQLGDG�HQ�HO�DOPD" 
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(VWiQ� tQWLPDPHQWH� UHODFLRQDGDV�� SHUR� VH� WUDWD� GH� GRV� GLPHQVLRQHV�
GLIHUHQWHV�-D�OD�YH]�TXH�LQVHSDUDEOHV-�GHO�PLVWHULR�GH�OD�SDUWLFLSDFLyQ�GH�
OD�YLGD�GLYLQD��(Q�HIHFWR��OD�LQKDELWDFLyQ�HV�OD�FDXVD�GH�OD�JUDFLD��6DQWR�
7RPiV�OR�H[SOLFD�FRQ�XQD�FRPSDUDFLyQ��©OD�JUDFLD�HV�FDXVDGD�HQ�HO�DO�
PD�SRU�OD�SUHVHQFLD�GH�OD�GLYLQLGDG��FRPR�OD�OX]�HQ�HO�DLUH�SRU�OD�SUHVHQ�
FLD�GHO�VROª��6��7K��,,,��T�����D�����F�� 

$QiORJDPHQWH��WUDVFHQGLHQGR�ORV�OtPLWHV�GH�FXDOTXLHU�HMHPSOR�DO�UHIH�
ULUOR�D�'LRV��SRGHPRV�DILUPDU�TXH�HO�PLVWHULR�7ULQLWDULD�VH�©SUR\HFWDª�HQ�
HO�DOPD�PHGLDQWH�ODV�PLVLRQHV�GHO�+LMR�\�GHO�(VStULWX�6DQWR��GH�WDO�PDQH�
UD�TXH� 

D��/D�YLGD�LQWUDWULQLWDULD�VH�SURORQJD�HQ�HO�DOPD��ODV�3HUVRQDV�GLYLQDV�
YLYHQ�HQ�HOOD��(VWR�HV�OD�LQKDELWDFLyQ� 

E��(O�DOPD�TXHGD�HOHYDGD��HQGLRVDGD�DO�VHU� LQWURGXFLGD�HQ� OD� LQWLPL�
GDG�GH�'LRV��(VWH�FDPELR�HQ�HO�DOPD�HV�OD�JUDFLD� 

6L�ODV�3HUVRQDV�GLYLQDV�LQKDELWDQ�HQ�HO�DOPD��QHFHVDULDPHQWH�HO�DOPD�
HVWi�HQ�JUDFLD��<�YLFHYHUVD��VL�HO�DOPD�HVWi�HQ�JUDFLD�HV�SRU�OD�LQKDELWD�
FLyQ� 

6H�VXHOH�H[SUHVDU�HVWR�FRQ�ODV�FDWHJRUtDV�GH�JUDFLD�LQFUHDGD�\�JUDFLD�
FUHDGD��*UDFLD� LQFUHDGD�HV� HO�PLVPR�'LRV�GiQGRVH�DO� KRPEUH�� JUDFLD�
FUHDGD�HV�HO�GRQ�SURGXFLGR�HQ�HO�DOPD�FXDQGR�'LRV�KDELWD�HQ�HOOD��7DP�
ELpQ�VH�XWLOL]D�RWUD�H[SUHVLyQ�HTXLYDOHQWH��GRQ�LQ�FUHDGR�-HO�PLVPR�(VSt�
ULWX� 6DQWR� TXH�PRUD� HQ� HO� DOPD-�� \� VX� HIHFWR�� HO� GRQ� FUHDGR� �FIU� &K��
%DXPJUDWQHU��/D�JUDFLD�GH�&ULVWR��S������� 

,PDJLQHPRV�GRV� IDUROHV� FRQWLJXRV�HQ� OD� FDOOH��$PERV�HVWiQ�DSDJD�
GRV��$O�DQRFKHFHU�VH�HQFLHQGH�XQR�GH�HOORV��/D�HOHFWULFLGDG�SURFHGHQWH�
GH�OD�JUDQ�FHQWUDO�HOpFWULFD�HPSLH]D�D�FLUFXODU�SRU�pO��HQ�OD�PHGLGD�GH�VX�
FDSDFLGDG��HQ�HO�IDURO�QR�FDEH�©WRGDª�OD�HQHUJtD�HOpFWULFD�TXH�HV�FDSD]�
GH�JHQHUDU�OD�FHQWUDO��3HUR�OD�TXH�UHFLEH�HV�OD�PLVPD�TXH�KD�VDOLGR�GH�
HOOD� 

/D�FRQVHFXHQFLD�HV�TXH�HO�ILODPHQWR�GHO�IDURO�VH�SRQH�LQFDQGHVFHQWH��
\�OXFH��EULOOD��(Q�HVWR�SUHFLVDPHQWH�VH�GLIHUHQFLD�GHO�IDURO�TXH�SHUPDQH�
FH�DSDJDGR� 

$Vt��ODV�3HUVRQDV�GLYLQDV��PHGLDQWH�ODV�PLVLRQHV�GHO�+LMR�\�GHO�(VStUL�
WX�6DQWR��LQKDELWDQ�HQ�HO�DOPD��FRPR�HV�OyJLFR��GHQWUR�GH�VXV�OtPLWHV��HO�
DOPD�QR�WLHQH�©FDSDFLGDGª�SDUD�DOEHUJDU�OD�SOHQLWXG�GH�OD�6DQWtVLPD�7UL�
QLGDG�HQ�Vt�PLVPD���<�OD�FRQVHFXHQFLD�HV�OD�GLYLQL]DFLyQ�R�HQGLRVDPLHQ�
WR��OD�JUDFLD�HQ�HO�DOPD� 

 
/D�JUDFLD�DFWXDO�HQ�OD�VDQWLILFDFLyQ 
(O� &DWHFLVPR� GH� OD� ,JOHVLD� VH� UHILHUH� D� ODV� JUDFLDV� DFWXDOHV� FRPR�
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©LQWHUYHQFLRQHV�GLYLQDV�TXH�HVWiQ�HQ�HO�RULJHQ�GH�OD�FRQYHUVLyQ�R�HQ�HO�
FXUVR�GH�OD�REUD�GH�OD�VDQWLILFDFLyQª��&(&������� 

<D�YLPRV�TXH�VLQ�HOODV�HO�KRPEUH�HQ�SHFDGR�PRUWDO�QL�VLTXLHUD�SXHGH�
GDU�ORV�SULPHURV�SDVRV�SDUD�VDOLU�GH�WDO�VLWXDFLyQ� 

$KRUD�KD\�TXH�DxDGLU�DOJR�PX\�LPSRUWDQWH��HVWDV�LQWHUYHQFLRQHV�GLYL�
QDV�QR�VH�GLULJHQ�VyOR�DO�KRPEUH�TXH�HVWi�OHMRV�GH�eO��5HVXOWDUtD�H[WUD�
xR�TXH�MXVWDPHQWH�FXDQGR�KD�VLGR�GLYLQL]DGR�SRU�OD�JUDFLD�VDQWLILFDQWH��
TXHGDVH�DO�PDUJHQ�GH� OD�DFWXDFLyQ�GLYLQD�GH�TXH�VH�EHQHILFLy�FXDQGR�
HVWDED�HQ�SHFDGR� 

&XDQGR�DPDQHFH�XQ�GtD�QXEODGR��HO�VRO�TXHGD�RFXOWR��1R�HV�GHILFLHQ�
FLD�GHO�VRO��TXH�VLJXH�EULOODQGR�FRQ� WRGD�VX� IXHU]D�PX\�SRU�HQFLPD�GH�
ODV�QXEHV��6yOR�D�WUDYpV�GH�ORV�LQWHUPLWHQWHV�FODURV�TXH�GHMHQ�ODV�QXEHV�
SXHGHQ�DEULUVH�SDVR�XQD�SDUWH�GH�VXV�UD\RV��2WURV�VRQ�UHFKD]DGRV� 

'H�PDQHUD�DQiORJD��HO�TXH�KD�FRPHWLGR�XQ�SHFDGR�JUDYH��KD� LQWHU�
SXHVWR�HQWUH�pO�\�'LRV�XQ�REVWiFXOR�TXH�OH�LPSLGH�EHQHILFLDUVH�GH�VX�DF�
FLyQ��6L�OD�JUDFLD�FRQVLJXH�DEULUVH�SDVR��HO�DOPD�SXHGH�VHU�HOHYDGD�SRU�
HQFLPD�GH�ODV�EDUUHUDV�TXH�VH�LQWHUSRQtDQ�HQWUH�HOOD�\�'LRV��(QWRQFHV��
OD�DFWXDFLyQ�GH�OD�JUDFLD�SRGUi�VHU�PXFKR�PiV�IUXFWtIHUD� 

/D�JUDFLD� VDQWLILFDQWH�KDFH�©VHUª�KLMRV� GH�'LRV�� SHUWHQHFH�DO� RUGHQ�
GH�OR�TXH�VRPRV��3HUR�DGHPiV�KD\�TXH�REUDU��<�DTXt�HV�GRQGH�LQWHUYLH�
QHQ�ODV�JUDFLDV�DFWXDOHV��QRV�FDSDFLWDQ�SDUD�REUDU�HQ�FRQVRQDQFLD�FRQ�
OR�TXH�VRPRV��3RU�HVR�SDUHFH�UD]RQDEOH�TXH��DO�VHU�KLMRV�GH�'LRV�SRU�OD�
JUDFLD�VDQWLILFDQWH��VHD� LQFOXVR�PXFKR�PD\RU� OD�DFWLYLGDG�VDQWLILFDGRUD�
GH�'LRV�D�WUDYpV�GH�ODV�JUDFLDV�DFWXDOHV��SXHV�HVWDV�JUDFLDV�VH�RUGHQDQ�
D�QXHVWUD�VDQWLILFDFLyQ� 

<�VREUH� WRGR��HV�XQD�YHUGDG� UHYHODGD�TXH�SDUD�SURJUHVDU�HQ�HO�FD�
PLQR�GH�OD�VDQWLILFDFLyQ��QHFHVLWDPRV�HO�DX[LOLR�GH�OD�JUDFLD�DFWXDO�SDUD�
PRYHPRV�D�REUDU�\�SDUD�VRVWHQHUQRV�HQ� OD�REUD�FRPHQ]DGD�� WDO�FRPR�
UH]D� OD� OLWXUJLD�GH� OD� ,JOHVLD�� ©6HxRU�� TXH� WX�JUDFLD� LQVSLUH�� VRVWHQJD�\�
DFRPSDxH�QXHVWUDV�REUDV��DVSLUDQGR�SUiHYHQL�HW�DGLXYiQGR�SURVpTXH�
UH���SDUD�TXH�WRGR�QXHVWUR�WUDEDMR�FRPLHQFH�HQ�WL��\�WLHQGD�VLHPSUH�D�WL�
FRPR�D�VX�ILQª��/LWXUJLD�GH�ODV�+RUDV��RU��/DXGHV��IHULD����GH�OD�VHPDQD�
���� 

6DQ�3DEOR�OR�HQVHxD�FRQ�FODULGDG��©'R\�JUDFLDV�D�PL�'LRV�FDGD�YH]�
TXH�RV�UHFXHUGR�\�UXHJR�VLHPSUH�FRQ�JR]R�HQ�WRGDV�PLV�RUDFLRQHV�SRU�
WRGRV�YRVRWURV� ������� FRQYHQFLGR�GH�TXH�TXLHQ�FRPHQ]y�HQ�YRVRWURV� OD�
REUD�EXHQD�OD�OOHYDUi�D�FDER�KDVWD�HO�GtD�GH�&ULVWR�-HV~Vª��)OS����-����\�
SRFR�PiV�DGHODQWH�DxDGH��©SRUTXH�'LRV�HV�TXLHQ�REUD�HQ�YRVRWURV�HO�
TXHUHU�\�HO�DFWXDU�FRQIRUPH�D�VX�EHQHSOiFLWRª��)OS������� 

7DPELpQ�VH�GHVSUHQGH�HVWD�PLVPD�YHUGDG�GH�OD�DOHJRUtD�GH�OD�YLG�\�
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ORV�VDUPLHQWRV��LQVHSDUDEOH�GH�OD�YLGD�TXH�OD�FHSD�FRPXQLFD�D�ORV�VDU�
PLHQWRV�HV�HO�FXLGDGR�GHO�YLxDGRU��HO�3DGUH��TXH�OD�FXLGD�\�OD�SRGD��ULH�
JD�� DERQD�� HWF���� SDUD� TXH� Gp�PiV� IUXWRª� �&IU� '6� ����� ����� ����� '6�
���������'6�����-������ 

 
/RV�FDPLQRV�GH�OD�JUDFLD� 
�FIU�-RKDQQ�$XHU��(O�(YDQJHOLR�GH�OD�JUDFLD��SS������VV� 
©+H�DTXt�TXH�HVWR\�D� OD�SXHUWD�\� OODPR��VL�DOJXQR�R\H�PL�YR]�\�PH�

DEUH��HQWUDUp�\�FHQDUp�FRQ�pO�\�pO�FRQPLJRª��$S��������&DGD�JUDFLD�HV�
XQD�YLVLWD�GHO�6HxRU�TXH� OODPD�DO� LQWHULRU�GHO� KRPEUH�\�SLGH�TXH�VH� OH�
HVFXFKH��\�GHVSXpV�TXH�VH�OH�DEUD� 

0XFKDV�YHFHV��HQ�OD�6DJUDGD�(VFULWXUD��VH�YH�SULPHUDPHQWH�FRPR�XQ�
DEULUVH�GH�OD�LQWHOLJHQFLD�D�OD�YHUGDG�GH�'LRV��TXH�SHUPLWH�OD�HQWUDGD�GH�
'LRV�DO�FRUD]yQ��(O�UHODWR�GH�OD�FRQYHUVLyQ�GH�XQD�PXMHU��/\GLD��TXH�HV�
FXFKD�OD�SUHGLFDFLyQ�GH�VDQ�3DEOR��OR�KDFH�SDWHQWH��'LRV�OH�DEULy�OD�LQWH�
OLJHQFLD�SDUD�FUHHU��FIU�+FK�������� 

(Q�RWUDV�PXFKDV�RFDVLRQHV�DSDUHFH�HO�LQIOXMR�VREUH�OD�YROXQWDG��'LRV�
TXH�OODPD�\�SLGH�DOJR�TXH�UHTXLHUH�XQD�GHFLVLyQ�SRU�SDUWH�GHO�OODPDGR��D�
YHFHV�SDUD�DSDUWDPRV�GH�DOJR��SDUD�KDFHUQRV�VDOLU�GH�QRVRWURV�PLVPRV��
\�HQ�GHILQLWLYD�SDUD�GLULJLPRV�D�eO��$Vt�VXFHGH�HQ�©HO�PRPHQWR�VXEOLPH�
HQ�HO�TXH�HO�$UFiQJHO�6DQ�*DEULHO�DQXQFLD�D�6DQWD�0DUtD�HO�GHVLJQLR�GHO�
$OWtVLPR��1XHVWUD�0DGUH�HVFXFKD��\�SUHJXQWD�SDUD�FRPSUHQGHU�PHMRU�OR�
TXH�HO�6HxRU�OH�SLGH��OXHJR��OD�UHVSXHVWD�ILUPH��ILDW�������-£KiJDVH�HQ�Pt�
VHJ~Q� WX� SDODEUD�-�� HO� IUXWR� GH� OD� PHMRU� OLEHUWDG�� OD� GH� GHFLGLUVH� SRU�
'LRVª��$PLJRV�GH�'LRV������ 

7DPELpQ�� FRQ� RFDVLyQ� GH� OD� OODPDGD� GH� ORV� SULPHURV� GLVFtSXORV��
©&XDQGR�-HV~V�SDUWLy�GH�DOOt��YLR�D�XQ�KRPEUH�VHQWDGR�HQ�HO�WHORQLR��OOD�
PDGR�0DWHR��\�OH�GLMR��6tJXHPH��(O�VH�OHYDQWy�\�OH�VLJXLyª��0W������ 

 
(O�PRGR�HQ�TXH�'LRV� WRFD�HO� FRUD]yQ�\� OD�PHQWH�GHO� KRPEUH�� WLHQH�

VLHPSUH�XQD�GLPHQVLyQ�LQWHUQD��3HUR�OOHJD�D�WUDYpV�GH�LQILQLGDG�GH�FDPL�
QRV� 
¨ GHQWUR�GHO�GLiORJR�SHUVRQDO�GH�OD�RUDFLyQ� 
¨ OD�OHFWXUD�GHO�(YDQJHOLR� 
¨ OD�SUHGLFDFLyQ�GH�OD�SDODEUD�GH�'LRV� 
¨ OD� FRQYHUVDFLyQ� GH� DPLVWDG� TXH� D\XGD� D� FDHU� HQ� OD� FXHQWD� GH� XQ�

HUURU��R�TXH�DEUH�KRUL]RQWHV�GH�PHMRUD�HVSLULWXDO� 
¨ HO�EXHQ�HMHPSOR�� ORV�DFWRV�YLUWXRVRV�GH�SHUVRQDV�FHUFDQDV�TXH�HVWL�

PXODQ�WDQWR�D�LPLWDU��FRPR�D�UHFWLILFDU� 
¨ DFRQWHFLPLHQWRV�H[WHUQRV��D�YHFHV�DOHJUHV��RWUDV��GRORURVRV� 



/$�0,67(5,26$�9,'$�'(�/$�*5$&,$      �� 

¨ LQWHUYHQFLRQHV�HVSHFLDOHV�GH�'LRV��(Q� OD�$QXQFLDFLyQ�D�0DUtD��'LRV�
VH�VLUYH�GH�XQ�iQJHO��OR�PLVPR�HQ�HO�SRVWHULRU�DQXQFLR�D�VDQ�-RVp� 
 
(Q�GHILQLWLYD��GH�XQ�PRGR�X�RWUR�� WRGDV� ODV�FLUFXQVWDQFLDV�GH� OD�YLGD�

VRQ� FDPLQR� SDUD� OD� JUDFLD�� ©/D� YLGD� SUHVHQWD�PLO� IDFHWDV�� VLWXDFLRQHV�
GLYHUVtVLPDV��iVSHUDV�XQDV��IiFLOHV�TXL]i�HQ�DSDULHQFLD�RWUDV��&DGD�XQD�
GH�HOODV�FRPSRUWD�VX�SURSLD�JUDFLD��HV�XQD�OODPDGD�RULJLQDO�GH�'LRV��XQD�
RFDVLyQ� LQpGLWD� GH� WUDEDMDU�� GH� GDU� HO� WHVWLPRQLR� GLYLQR� GH� OD� FDUL�
GDGª��&RQYHUVDFLRQHV��������� 

 
/D�FRRSHUDFLyQ�D�OD�OLEHUWDG 
©(VWi�PX\� OHMRV�GH� OD�YHUGDG�GHFLU�TXH� ORV�PRYLPLHQWRV�YROXQWDULRV�

VHDQ� PHQRV� OLEUHV� D� FDXVD� GH� HVWD� LQWHUYHQFLyQ� GH� 'LRV�� ������ $QWHV�
ELHQ��OD�JUDFLD�-LOXVWUDQGR�HO�HQWHQGLPLHQWR�H�LPSHOLHQGR�HO�ELHQ�PRUDO�D�
OD�YROXQWDG�� UREXVWHFLGD�FRQ�VDOXGDEOH�FRQVWDQFLD-�KDFH�PiV� IiFLO� \�DO�
PLVPR�WLHPSR�PiV�VHJXUR�HO�HMHUFLFLR�GH�OD�OLEHUWDGª��/3������� 

/D�JUDFLD�DFW~D�©D�IDYRUª�GH�OD�OLEHUWDG��SHUR�QR�OD�KDFH�VXSHUIOXD��QL�
OD�©DGRUPHFHª��DO�FRQWUDULR��OD�IRUWDOHFH��OD�GHILHQGH�\�OD�SRVLELOLWD�SDUD�
VX�PiV�DOWD�UHDOL]DFLyQ��1XQFD�WLHQH�FDUiFWHU�GH�LPSRVLFLyQ��VLQR�GH�LQ�
YLWDFLyQ��OODPDGD��UHWR� 

3RU�SDUWH�GHO�KRPEUH�VH�SRQH�HQ�MXHJR�XQD�YHUGDGHUD�FDSDFLGDG�GH�
GHFLGLU�VREUH�VX�SURSLR�GHVWLQR��\�D�YHFHV�HVWD�GHFLVLyQ�UHFKD]D�OD� OOD�
PDGD�GLYLQD��©9ROYDPRV� OD�PLUDGD�D�QXHVWUR�-HV~V��FXDQGR�KDEODED�D�
ODV�JHQWHV�SRU�ODV�FLXGDGHV�\�ORV�FDPSRV�GH�3DOHVWLQD��1R�SUHWHQGH�LP�
SRQHUVH��6L�TXLHUHV�VHU�SHUIHFWR�������GLFH�DO�MRYHQ�ULFR��$TXpO�PXFKDFKR�
UHFKD]y�OD�LQVLQXDFLyQ��\�FXHQWD�HO�(YDQJHOLR�TXH�DELLW�WULVWLV��������TXH�VH�
UHWLUy�HQWULVWHFLGR����� SHUGLy� OD�DOHJUtD�SRUTXH�VH�QHJy�D�HQWUHJDU�VX� OL�
EHUWDG�D�'LRVª��$PLJRV�GH�'LRV������ 

/D�JUDFLD�QR�HQWUD�HQ�FRQIOLFWR�FRQ�OD�OLEHUWDG�HQ�VHQWLGR�DXWpQWLFR��(O�
FRQWUDVWH�SXHGH�GDUVH�HQWUH� 

D��JUDFLD�\�GHVHQIRTXHV�WHyULFRV�GH�OD�OLEHUWDG� 
E�� JUDFLD� \� OLEHUWDG� HQ� QXHVWUD� VLWXDFLyQ�SUHVHQWH�� OLEHUWDG� FUHDGD� \�

DIHFWDGD�SRU�ODV�KHULGDV�GHO�SHFDGR� 
D��(QWUH�ODV�PDQLIHVWDFLRQHV�GHVHQIRFDGDV�GH�OLEHUWDG�PiV�FRPXQHV�

SRGHPRV�FLWDU�ODV�VLJXLHQWHV� 
¨ /LEHUWDG�HQWHQGLGD�FRPR�DXVHQFLD�GH� OtPLWHV��(V�GHFLU��SRGHU�KDFHU�

OR�TXH�VH�TXLHUH�VLQ�TXH�QDGD�REVWDFXOLFH�HO�SHQVDPLHQWR�R�OD�DFFLyQ��
(Q�UHDOLGDG��HVWR�HV�LQGHSHQGHQFLD�DEVROXWD��$OJR�GH�HVWH�HVWLOR��VLP�
SOHPHQWH�QR�H[LVWH��DXQTXH�VH�SXHGD�LPDJLQDU�R�GHVHDU�� 

¨ /LEHUWDG�FRPR�HVSRQWDQHLGDG��TXH�FRQVLVWLUtD�HQ�GDU� FDXFH�D� WRGDV�
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ODV�DSHWHQFLDV��GHVHRV��JDQDV��HWF��� VLQ� FRUWDSLVDV��(V� IiFLO�DGYHUWLU�
TXH�HVWH�SODQWHDPLHQWR�OOHYD�D�OD�QHJDFLyQ�GH�OD�OLEHUWDG�PLVPD��SRU�
TXH�OD�LQWHOLJHQFLD�\�OD�YROXQWDG�SLHUGHQ�OD�IXQFLyQ�UHFWRUD�GH�OD�FRQ�
GXFWD��TXH�SDVD�D�VHU�GHVHPSHxDGD�HQ�PD\RU�R�PHQRU�PHGLGD�SRU�
ORV�VHQWLGRV�\�WHQGHQFLDV�VHQVLEOHV� 

¨ /LEHUWDG�FRPR�SXUR�SRGHU�HOHFWLYR�DELHUWR�D�FXDOTXLHU�SRVLELOLGDG��(O�
KHFKR� GH� TXH� OD� HOHFFLyQ� YHUVH� VREUH� DOJR� EXHQR� R� PDOR� TXHGD�
VXERUGLQDGR�D�TXH�HV�XQD�HOHFFLyQ�SHUVRQDO��©6L�XQD�SHUVRQD�SRVHH�
XQD� UD]RQDEOH� FDQWLGDG� GH� VHQWLGR� FRP~Q� \� H[SHULHQFLD�� VX� SURSLR�
PRGR�GH�GLVSRQHU�GH�VX�H[LVWHQFLD�HV�HO�PHMRU��QR�SRUTXH�VHD�HO�PH�
MRU� HQ�Vt�PLVPR�� VLQR�SRUTXH�HV� VX�PRGR�SURSLRª� �-RKQ�6WXDUW�0LOO��
6REUH�OD�OLEHUWDG��S��������3RU�WDQWR��WHQHU�TXH�DMXVWDUVH�D�XQDV�QRU�
PDV�PRUDOHV��SRU�HMHPSOR��ORV�SUHFHSWRV�GHO�'HFiORJR��VH�HQIRFD�FR�
PR�OLPLWDFLyQ�GH�OD�OLEHUWDG� 
(VWRV�SODQWHDPLHQWRV�FRLQFLGHQ�HQ�KDEHU�SHUGLGR�GH�YLVWD�HO�YtQFXOR�

HVHQFLDO�HQWUH�9HUGDG-%LHQ-/LEHUWDG��(Q�FRQVHFXHQFLD��OD�UHODFLyQ�HQWUH�
OD�OLEHUWDG�\�OD�JUDFLD�QR�VH�SRGUi�GHVFULELU�HQ�WpUPLQRV�GH�FRRSHUDFLyQ��
VLQR�GH�DQWDJRQLVPR��\�OD�QRFLyQ�PLVPD�GH�JUDFLD�DFDED�SRU�QR�VLJQLIL�
FDU�QDGD�� 

E�� /D� OLEHUWDG� DXWpQWLFD� FRQVLVWH� HQ� GLULJLUVH� DO� YHUGDGHUR� %LHQ� FRQ�
LQLFLDWLYD� SURSLD�� FRQ� GRPLQLR� GH� ORV� SURSLRV� DFWRV�� (O� KRPEUH� DPD� D�
'LRV�SRUTXH�TXLHUH��DPD�DO�SUyMLPR�SRUTXH�TXLHUH��KDFH�HO�ELHQ��FXPSOH�
OD� OH\�PRUDO��HWF���SRUTXH�TXLHUH��/D� OLEHUWDG�QR�HV�©KDFHU� OR�TXH�TXLH�
UHª��VLQR�©KDFHU�HO�ELHQ�SRUTXH�TXLHUHª��3RU�HVR�� OD�JUDFLD�FRQ� OD�TXH�
'LRV�DWUDH�DO�KRPEUH�KDFLD�Vt��VLHPSUH�YD�D�IDYRU�GH�OD�YHUGDG�\�OD�OLEHU�
WDG� 

$KRUD�ELHQ�� OD�DUPRQtD�HQWUH�DPEDV�QR�HV�DOJR�GDGR��KD\�TXH�FRQ�
TXLVWDUOD�FRQ�HVIXHU]R�\��D�YHFHV��FRQ�VDFULILFLRV�QRWDEOHV��SXHV�©FRPR�
GHPXHVWUD�OD�H[SHULHQFLD�XQLYHUVDO�\�FRWLGLDQD��HO�KRPEUH�VH�YH�WHQWDGR�
D�URPSHU�HVWD�DUPRQtD��1R�KDJR�OR�TXH�TXLHUR��VLQR�OR�TXH�GHWHVWR�������
1R� KDJR� HO� ELHQ� TXH� TXLHUR�� VLQR� TXH� REUR� HO� PDO� TXH� QR� TXLHUR�
�����ª��96������� 

/D�OLEHUWDG�GHO�KRPEUH�HVWi�GHELOLWDGD�FRPR�FRQVHFXHQFLD�GHO�SHFD�
GR�GH�RULJHQ��\�H[SHULPHQWD�HQ�Vt�PLVPD�HO�HPSXMH�GHVRUGHQDGR�GH�OD�
FRQFXSLVFHQFLD��©3HUR�ODV�WHQWDFLRQHV�VH�SXHGHQ�YHQFHU�\�ORV�SHFDGRV�
VH�SXHGHQ�HYLWDU�SRUTXH��MXQWR�FRQ�ORV�PDQGDPLHQWRV��HO�6HxRU�QRV�GD�
OD�SRVLELOLGDG�GH�REVHUYDUORVª��96������ 

 
2WURV�GRQHV�GH�OD�JUDFLD 
+D\�RWUDV�JUDFLDV�TXH�HVWiQ�FRPSUHQGLGDV�WDPELpQ�GHQWUR�GH�WRGR�HO�
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FRQMXQWR�GH�GRQHV�TXH�HO�(VStULWX�6DQWR�QRV�FRQFHGH�HQ�RUGHQ�D�OD�VDQ�
WLGDG��D�OD�VDOYDFLyQ�GH�ORV�RWURV�\�DO�FUHFLPLHQWR�GH�OD�,JOHVLD��(QWUH�HV�
WDV�JUDFLDV�KD\�TXH�PHQFLRQDU� 

D�� /DV� JUDFLDV� VDFUDPHQWDOHV�-� 6RQ� GRQHV� SURSLRV� GH� ORV� GLVWLQWRV�
VDFUDPHQWRV��/D�GRFWULQD�GH�ORV�VDFUDPHQWRV�QR�VH�SXHGH�VHSDUDU�GH�OD�
WHRORJtD�GH� OD�JUDFLD��SXHV� ODV�DFFLRQHV�VDFUDPHQWDOHV�VRQ�GHO�PLVPR�
&ULVWR�TXH�HVWi�SUHVHQWH�HQ�OD�,JOHVLD��&RUUHVSRQGH�VX�HVWXGLR�D�OD�WHR�
ORJtD�VDFUDPHQWDULD� 

$TXt�� D� WtWXOR� GH� HMHPSOR�� SRGHPRV� UHIHULPRV� DO� VDFUDPHQWR� GH� OD�
&RQIHVLyQ�� $GHPiV� GH� OD� JUDFLD� VDQWLILFDQWH� TXH� OLPSLD� \� UHJHQHUD� DO�
SHFDGRU��HO�VDFUDPHQWR�OH�RWRUJD�XQD�JUDFLD�HVSHFLDO��VDFUDPHQWDO��TXH�
OH�IRUWDOHFHUi�SDUD�YHQFHU�MXVWDPHQWH�HQ�ODV�YLUWXGHV�HQ�TXH�KDEtD�VLGR�
GHUURWDGR��'H�DKt�OD�LPSRUWDQFLD�GH�OD�FRQIHVLyQ�IUHFXHQWH�WDPELpQ�SDUD�
ORV�TXH��FRQ�OD�D\XGD�GH�'LRV��QR� LQFXUUHQ�RUGLQDULDPHQWH�HQ�SHFDGRV�
JUDYHV� 

E��/RV�FDULVPDV�-�6RQ�JUDFLDV�TXH�'LRV�FRQFHGH�D�GHWHUPLQDGDV�SHU�
VRQDV�SDUD�UHDOL]DU�PLVLRQHV�HQ�IDYRU�GH�OD�VDQWLGDG�GH�ORV�GHPiV��(V�
WiQ�DO�VHUYLFLR�GHO�ELHQ�FRP~Q�GH�WRGD�OD�,JOHVLD� 

F��/DV�JUDFLDV�GH�HVWDGR�-�'LRV�ODV�FRQFHGH�SDUD�D\XGDU�D�FXPSOLU�ODV�
UHVSRQVDELOLGDGHV�GH�OD�YLGD�FULVWLDQD��$Vt��SRU�HMHPSOR�� ORV�SDGUHV�WLH�
QHQ�JUDFLD�GH�HVWDGR�SDUD�WRGR�OR�TXH�DWDxH�D�OD�HGXFDFLyQ�GH�VXV�KL�
MRV��ORV�PDHVWURV�\�WRGRV�ORV�TXH�WLHQHQ�PLVLyQ�GH�DFRQVHMDU��SDUD�OOHYDU�
D�FDER�VX�WDUHD�UHFWDPHQWH�� ORV�TXH�HMHUFHQ�OD�DXWRULGDG��SDUD�KDFHUOD�
FRQ�VROLFLWXG��HWF��7RGDV� ODV�SURIHVLRQHV�\� WUDEDMRV�FXHQWDQ�FRQ� OD�FR�
UUHVSRQGLHQWH�JUDFLD�GH�HVWDGR�SDUD�TXH�TXLHQ�ORV�GHVHPSHxD�OR�KDJD�
GH�PRGR�TXH�ORV�VDQWLILTXH�\�pO�PLVPR�VH�SXHGD�VDQWLILFDU� 

 
/DV�YLUWXGHV�VREUHQDWXUDOHV�\�ORV�GRQHV�GHO�(VStULWX�6DQWR� 
�FIU�5��*DUFtD�GH�+DUR��/D�YLGD�FULVWLDQD��SS������\�VV� 
/D�OHFWXUD�GH�WH[WRV�GH�OD�6DJUDGD�(VFULWXUD�\�HQVHxDQ]DV�GHO�0DJLV�

WHULR�VREUH�OD�YLGD�GH�OD�JUDFLD�HQVHxD�OD�HVWUHFKD�FRQH[LyQ�GH�OD�JUDFLD�
FRQ�OD�IH��FRQ�HO�DPRU�\�FRQ�OD�HVSHUDQ]D� 

6H�WUDWD�GH�ODV�YLUWXGHV�WHRORJDOHV�TXH�QRV�VRQ�LQIXQGLGDV�HQ�HO�DOPD�
MXQWR�FRQ�OD�JUDFLD��6RQ�HO�GHVSOLHJXH�GH�OD�JUDFLD�GHVGH�HO�DOPD�SRU�OD�
LQWHOLJHQFLD� \� OD� YROXQWDG��0HGLDQWH�HVWDV� YLUWXGHV�� TXLHQ� ©HVª�KLMR� GH�
'LRV��SXHGH�©REUDUª�FRPR�WDO��(Q�HIHFWR� 

D��/D�IH�SHUPLWH�SDUWLFLSDU�GHO�FRQRFLPLHQWR�TXH�'LRV�WLHQH�GH�Vt�PLV�
PR�\�GH�WRGDV�ODV�FRVDV��QRV�SURSRUFLRQD�OD�OX]�SDUD�VDEHU�FRQGXFLPRV�
FRPR�KLMRV�GH�'LRV�HQ�WRGRV�ORV�PRPHQWRV�GH�OD�YLGD��FRQVFLHQWHV�GH�OD�
PHWD�D�OD�TXH�HVWDPRV�OODPDGRV��/D�IH�JXtD�OD�HQWHUD�YLGD�GHO�FULVWLDQR� 
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E��&RPR� VRPRV� HQ� HVWD� YLGD� FDPLQDQWHV�� OD� YROXQWDG� HV� UHIRU]DGD�
PHGLDQWH� OD� HVSHUDQ]D�� TXH� KDFH� TXH� SRGDPRV� FRQILDU� HQ� YLYLU� FRPR�
KLMRV�GH�'LRV�\�DOFDQ]DU�OD�ELHQDYHQWXUDQ]D� 

F��/D�YROXQWDG�HV�XOWHULRUPHQWH�SHUIHFFLRQDGD�SRU�OD�FDULGDG��TXH�QRV�
FRQILHUH�XQ�DPRU�TXH�HV�SDUWLFLSDFLyQ�GHO�(VStULWX�6DQWR� 

/DV�YLUWXGHV�WHRORJDOHV�©LQIRUPDQ�\�YLYLILFDQ�WRGDV�/DV�YLUWXGHV�PRUD�
OHVª��&(&���������6LQ�HQWUDU�HQ� OD�FXHVWLyQ�GH�VL�H[LVWHQ�R�QR�YLUWXGHV�
PRUDOHV� LQIXVDV��QR�KD\� LQFRQYHQLHQWH�HQ�KDEODU��HQ� WpUPLQRV�JHQHUD�
OHV��GH�YLUWXGHV�PRUDOHV�VREUHQDWXUDOHV�HQWHQGLGDV�FRPR�KiELWRV�YLYLIL�
FDGRV�SRU�OD�IH��HVSHUDQ]D�\�FDULGDG��TXH�SHUPLWHQ�DFWRV�VREUHQDWXUDOHV�
GH�WHPSODQ]D��IRUWDOH]D��HWF� 

4XLHQ�PRGHUD�� SRU� HMHPSOR�� VX� FRPLGD� VHJ~Q� OR� UD]RQDEOH� SDUD� OD�
VDOXG�� OD� EXHQD�HGXFDFLyQ�� HWF�� UHDOL]D� DFWRV� GH� WHPSODQ]D� HQ� FXDQWR�
YLUWXG�KXPDQD� 

4XLHQ��DGHPiV�GH�PRGHUDUVH�SRU�PRWLYRV�GH�VDOXG�OR�KDFH�SRU�PRUWL�
ILFDU�XQ�SRFR�HO�JXVWR�SRU�DPRU�D�'LRV�� UHDOL]D�XQ�DFWR�GH�YLUWXG�GH� OD�
WHPSODQ]D�TXH�DGTXLHUH�YDORU�VREUHQDWXUDO� 

 
/RV�GRQHV�GHO�(VStULWX�6DQWR�VRQ�LQIXQGLGRV��MXQWR�FRQ�OD�JUDFLD��FRQ�

OD�PLVLyQ�GH�SHUIHFFLRQDU�\�IDFLOLWDU�HO�GLQDPLVPR�GH�ODV�YLUWXGHV�LQIXVDV��
©*UDFLDV�D�HOORV�HO�DOPD�VH�GLVSRQH�\�IRUWDOHFH�SDUD�VHJXLU�PiV�IiFLO�\�
SURQWDPHQWH�ODV�LQVSLUDFLRQHV�GLYLQDVª��',0�����VV�� 

/D�6DJUDGD�(VFULWXUD�KDEOD�GH�VLHWH��6DELGXUtD��(QWHQGLPLHQWR��&LHQ�
FLD��&RQVHMR��)RUWDOH]D��3LHGDG�\�7HPRU�GH�'LRV��FIU�,V�����-��� 

6H�SXHGHQ�GLYLGLU�HQ�GRQHV�GHO�HQWHQGLPLHQWR�\�GRQHV�GH�OD�YROXQWDG��
VHJ~Q�OD�IDFXOWDG�VREUH�OD�TXH�SULQFLSDOPHQWH�UHFDH�VX�LQIOXMR� 

 
/RV�GRQHV�TXH�SHUIHFFLRQDQ�HO�HQWHQGLPLHQWR�VRQ� 

¨ VDELGXUtD��GRQ�TXH��DSR\DGR�HQ�OD�FDULGDG��SHUPLWH�FRQRFHU�OD�LQWLPL�
GDG�GLYLQD�GHO�PiV�DOWR�PRGR�SRVLEOH��(VH�FRQRFLPLHQWR�tQWLPR�\�JXV�
WRVR� GH�'LRV� WRUQD� FRQQDWXUDO� TXHUHU� WRGR� \� VyOR� OR� TXH� OOHYD� D�eO��
FXDQGR�eO�OR�TXLHUD�\�FRPR�eO�OR�TXLHUD��FIU��5��*DUFtD�GH�+DUR��R�F���
S������� 

¨ HQWHQGLPLHQWR��OX]�VREUHQDWXUDO�TXH�KDFH�DO�KRPEUH�FDSWDU�GH�IRUPD�
PiV�YLYD�\�SURIXQGD�OR�TXH�\D�VDEH�SRU�OD�IH� 

¨ FLHQFLD��IDFLOLWD�YHU�ODV�FRVDV�FUHDGDV�VHJ~Q�HO�YDORU�TXH�WLHQHQ�SDUD�
OD�FRQVHFXFLyQ�GH�OD�VDQWLGDG� 

¨ FRQVHMR��IDFLOLWD�DSUHFLDU�OR�TXH�HQ�FRQFUHWR�HV�PiV�DJUDGDEOH�D�'LRV��
WDQWR�HQ�OD�SURSLD�YLGD�FRPR�D�OD�KRUD�GH�DFRQVHMDU�D�RWURV� 
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<�ORV�TXH�SHUIHFFLRQDQ�OD�YROXQWDG�VRQ� 
¨ IRUWDOH]D��RWRUJD�IRUWDOH]D�HQ� OD�IH�\�ILUPH]D�HQ�OD� OXFKD�SDUD�YHQFHU�

ODV�GLILFXOWDGHV�GH�OD�YLGD�LQWHULRU� 
¨ SLHGDG��IRPHQWD�OD�FRQFLHQFLD�GH�VDEHUVH�KLMRV�GH�'LRV��HQ�&ULVWR��<�

SRU�eO��KHUPDQRV�GH�WRGRV�ORV�KRPEUHV� 
¨ WHPRU�GH�'LRV�� QR�HV�HO�PLHGR�D�'LRV�� VLQR�HO� WHPRU�D�RIHQGHUOH��D�

FRQWULVWDUOH� 

 


